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Notes and Guidance for Applicants
It is important that you read these notes and guidance before completing your application form – they will help you complete your application correctly and help avoid any delays in processing. If you have any doubts regarding eligibility, please contact Robat Jones- 01286882688 / 07724902532 / robat@anturnantlle.com .
What is Mynd Amdani?
Menter Môn Ltd has been administering the 'Be Nesa Llŷn' interest-free loan fund since 2015, a fund that has supported 15 individuals to start or develop a business or social enterprise in Pen Llŷn. The fund's success inspired Menter Môn to find other communities they could invest in by establishing local investment models. Antur Nantlle Ltd showed interest in the model, so we launched the 'Mynd Amdani' fund in 2023, an interest-free loan fund for Dyffryn Nantlle’s young people. Applicants will be able to apply for up to £5000 for setting up or developing a business in and around the area. On top of the financial support, successful applicants will be able to take advantage of the wide range of expertise, skills and contacts the Antur Nantlle and Menter Môn teams have for the best possible chance of setting up a successful business and being able to thrive in Dyffryn Nantlle.
How much money can I apply for?
Loans may be awarded for up to 80% of the cost of the support needed, therefore the applicant will need to find the other 20% of the funding themselves. Applications for higher amounts will not be considered unless a very special need or value can be demonstrated.

Loans will only be offered in cases where the applicant has clearly demonstrated that without such aid the project could not proceed, either on the scale envisaged or within a reasonable timescale. The Mynd Amdani panel has the right to withdraw loan offers where projects are not progressing in accordance with the details specified in the application, or where there are unacceptable delays.

How will the money be paid?
Payment of the loan will be made through BACS to the applicants designated bank account. Payments will be made based on a formal agreement and clear repayment plan from the individual or business for the sum agreed by the Mynd Amdani panel.

How do I repay the loan to Mynd Amdani?

Every successful applicant that receives a Mynd Amdani loan must repay the loan in full. Please note that no interest rate is tied to the loan. You will need to present a feasible repayment plan within your application form. It is expected that small sums will be repaid within a couple of months, with larger sums taking a longer repayment period. 

Example:

Siôn from Penygroes intends to start his own business. Total cost of the equipment required to start is £1,000. A loan application is made to Mynd Amdani for £800 (which is 80% of the total cost).

Siôn’s application is approved by the panel and receives the full payment of £800 soon after signing Mynd Amdani’s formal agreement.

Siôn specified in his application form that he could re-pay £100 a month. Sion will have repaid the loan fully in 8 months (£100 x 8 months = £800).
Who can apply?
 You may apply. . .

· if you have an idea for a business or community enterprise and need support to implement it 

· if you need financial support to grow your existing business

· if you are a young person and live or work in or around the Dyffryn Nantlle vicinity
· whether the proposed business or venture would be spare-time, part-time or full-time activity, permanent or temporary

If you are under 18 years of age when submitting your application, you will need a mentor who is over 18.  The mentor must be someone who can help you with the bursary arrangements, serve as the main contact person and who will sign the application form and any other documents on your behalf.  

All recipients must be economically and financially viable. Mynd Amdani reserves the right to conduct a credit check through a Credit Reference Agency with respect to any recipient. This instruction may be given due to a specific query, or on a spot-check basis. 

Which kinds of activities can be supported?
Any kind of activity which, in the opinion of the panel, helps to convert an idea into a real venture, community enterprise or achieve real growth in an existing business is eligible to receive a bursary.  

The following are examples of kinds of support for which applications could be submitted:

· support and expert advice to develop your business idea, e.g. market research, feasibility studies, etc.

· visits to similar businesses or enterprises in order to learn from their experiences

· costs of training leading to qualifications necessary for operating the business

· cost of marketing materials to start up your business, e.g. leaflets, business cards, banners, website, etc.
· purchase of essential equipment needed to operate the business.  
· rental of suitable site from which to operate the business
· living expenses, childcare and transport costs to enable you to develop and implement your business idea.
Please remember that these are merely examples. We welcome all kinds of applications which are consistent with the aims of Mynd Amdani. All applicants seeking a loan are encouraged to use service providers local to Dyffryn Nantlle or Gwynedd at every possible opportunity.

Which kinds of activities cannot be supported? 
The following list provides some idea of the kinds of activity which Mynd Amdani do not wish to support:

· retrospective applications; for example, we could not entertain an application in respect of a service already provided, or an asset already purchased

· any activity associated with a political campaign

· any activity which is illegal or which, in the opinion of the Panel, advocates law-breaking or anti-social behaviour

What information do I need to present with my application?

It is strongly suggested for any applicant to contact Robat Jones before submitting an application, as he can arrange for you to receive support from one of The Enterprise Hub (Menter Môn) business consultants to complete your application. 

You will need to present the following:
· Mynd Amdani application form

· Business Plan

· Cashflow forecast for the next 12 months

· Copy of most recent accounts (if an existing business)

· Any other documents you feel the panel would benefit seeing

· Products/examples of your work that the panel could look at
Will I be monitored?
If your application is successful, you will be monitored closely in order:
· to assess whether the loan is being spent on whatever has been approved

· to see if the Mynd Amdani loan as a whole are fulfilling its purpose

Please note- this may take the form of a visit from a representative of the Mynd Amdani panel to audit your loan at any point during or following the completion of your venture. 
Who approves my application?
Each application will be decided by the Mynd Amdani panel, which are Antur Nantlle Board members with experiences and skills in a wide range of sectors. All successful applicants will receive an official loan offer letter outlining the terms and conditions of the scheme. You will also be required to sign Mynd Amdani loan agreement before receiving any funding.
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